





Announcing cica

1st Annual Commercial Interiors Contractors Awards

Come join us on 9-9-09 for the 1st annual commercial
interiors contractors awards (cica) in San Francisco.

Be part of a far-reaching event that will recognize excellence
and achievement amongst the commercial contracting
industry in the San Francisco Bay Area.

When: 9-9-09
Where: Masonic Auditorium

1111 California Street, SF, CA 94108
Time: 5:30pm ~ 9:30pm

Proceeds from this event will go to the cica-sf foundation, which
will give back to the community through renovation / upgrade of
public facilities in the San Francisco Bay Area.

For further information, please contact Michael Ma (event chair)
at mma®@tcco.com, (415) 830-7870

Check us out on the web at www.cica-sf.com; and the LinkedIn
CICA group at http://www.linkedin.com/e/gis/1756567

General Contractor Award Submissions are due on 4-30-09
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Build It Green hosts a Certified Green Building
Professional Training from 8 a.m.- 5 p.m. at Oakland
Scottish Rite Center, 1547 Lakeside Dr., Oakland.
Members cost $400 and non-members $450.
Register online at www.builditgreen.org.

2=7

Build It Green hosts a GreenPoint Rater-New Home
with Certified Green Building Professional Training
from 8 a.m.- 5 p.m. at Oakland Scottish Rite Center,
1547 Lakeside Dr., Oakland. Members cost $850
and non-members $900. Register online at
www.builditgreen.org.

3

CREW Silicon Valley will host a monthly luncheon
program featuring a live taping of a KLIV 1590 radio
show starting at 1:30 a.m. at The Silicon

Valley Capital Club, Knight Ridder Building,

50 W. San Fernando, Ste. 1700, San Jose. There is

a strict dress code so no jeans please. Members
cost $55 and non-members $65. Register

online at www.crewsv.org or contact Chris Blair

at 785.832.1808 ext. 205 or Claudia Folzman at
408.282.1080 with questions.

4

ULI San Francisco will host an event Navigating the
Transition: Finding Opportunities in a Down Market
from 4 p.m.- 6 p.m. at Tishman Speyer, 555 Mission
St., 33rd Floor, San Francisco. This is a members-
only event. The cost is $25 for members and $10 for
students. For more information or to register online,
go to www.ulisf.org.

NAIOP San Francisco Bay Area Chapter will host a
Developing Leaders Brown Bag lunch from 12 p.m.-
1 p.m. at Marcus & Millichap, 750 Battery St., 5th
Floor, San Francisco. This event is only available for
members and drinks and dessert will be provided.
Register online at www.naiopsfba.org.

USGBC Northern California Chapter will host an
event featuring Expanding the Triple Bottom Line—
Energy Efficiency and LEED for Existing Buildings:
Operations and Maintenance from 5:30 p.m.-8 p.m.
at Moss Landing Marine Labs, 8272 Moss Landing
Rd., Moss Landing. Members cost $10 and non-
members $15. For more information, contact
paul@usgbc-ncc.org or go to www.usgbc-ncc.org
to register online.

SPUR will host a noontime forum featuring Urban
Waterfronts in Belgium and the Netherlands at
12:30 p.m. at SPUR, 312 Sutter St., (at Grant St.),
Fifth floor, San Francisco. Feel free to bring a
lunch; the event is free for members and $5 for
non-members. Go to www.spur.org for

more information.

SPUR will host an evening forum featuring new
District 3 Supervisor: David Chiu from 5:45 p.m.-
7 p.m. at SPUR, 312 Sutter St., (at Grant St.), Fifth
floor, San Francisco. There will be a wine and
cheese reception following the talk by Mr. Chiu.
Go to www.spur.org for more information.

IFMA Silicon Valley will host a FM Roundtable
Luncheon from 11:30 a.m.- 1 p.m. at Nortel Café 2,
4655 Great America Pkwy., Santa Clara. Members

cost $20 and non-members $30. Contact Ralph
Buchanan at 408.226.0190 or admin@ifmasv.org
with questions.

4-7

Build It Green hosts a GreenPoint Rater-New Home
Training from 8 a.m.- 5 p.m. at Oakland Scottish Rite
Center, 1547 Lakeside Dr., Oakland. Members cost
$550 and non-members $600. Register online at
www.builditgreen.org.
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5

Hanson Bridgett LLP will host a Sustainable Busi-
ness Leadership Forum: Bay Area Green Building

Innovation at 5:30 p.m.-8 p.m. at Hanson Bridgett
conference facilities at 425 Market St., 26th floor,
San Francisco. Pre-registration is required, space
is limited and admission is $45. Register at
www.hbsustainable.com.

SPUR will host a noontime forum featuring

The Dilemma of Older Buildings at 12:30 p.m. at
SPUR, 312 Sutter St., (at Grant St.), Fifth floor,

San Francisco. Feel free to bring a lunch; the event
is free for members and $5 for non-members.

Go to www.spur.org for more information.

BOMA Silicon Valley will host a membership
luncheon from 11:30 a.m.-1 p.m. at Holiday Inn,
Mediterranean Room, San Jose. Visit
www.boma-sv.org for more information.

USGBC Northern California Chapter will host
BAyYLUG: Energy Modeling for Successful LEED
Projects from 5:30 p.m.-7 p.m. at USGBC-NCC,

130 Sutter, Ste. 600, San Francisco. Complimentary
pizza and beer will be provided, and a $10
donation is appreciated. Register online

at www.usgbc-ncc.org.

6

SPUR will host a noontime forum featuring
Economic and Real Estate Outlook at 12:30 p.m.

at SPUR, 312 Sutter St., (at Grant St.), Fifth floor,
San Francisco. Feel free to bring a lunch; the event
is free for members and $5 for non-members.

Go to www.spur.org for more information.

IFMA Silicon Valley will host a special event Day
with a Facilities Professional starting at 12 p.m. at
Yahoo, 701 First St., Sunnyvale. Contact Debbie
Gary at 408.342.0790 or dgary@apt4power.com.

USGBC Northern California Chapter and Microdesk
will host a workshop Turn your Revit Template
Green from 9 a.m.- 4 p.m. at USGBC-NCC, 130
Sutter, Ste. 600, San Francisco. Members cost

$445 and non-members $595. Register online at
www.usgbc-ncc.org or contact Alicia Peman-Dupier
at info@usgbc-ncc.org with questions.

10

USGBC Silicon Valley Chapter will host an event
Water World: Purple, Gray or Blue in Your Future?
from 5:30 p.m.-7:30 p.m. at Granite Rock Design
Center, 1505 S. De Anza Blvd., Cupertino. Members
cost $15 and non-members $30. Register online at
www.usgbc-ncc.org or contact Paul at
paul@usgbc-ncc.org with questions.

SPUR will host a noontime forum featuring the topic
Can Microfinance help solve the current economic
crisis? at 12:30 p.m. at SPUR, 312 Sutter St., (at Grant
St.), Fifth floor, San Francisco. Feel free to bring a
lunch; the event is free for members and $5 for
non-members. Go to www.spur.org for

more information.

BOMA San Francisco will host a BEEP Seminar
3-Energy Efficient Audit Concepts and Economic
Benefits from 11 a.m.-1 p.m. at PG&E/The Pacific
Energy Center, 851 Howard St., San Francisco.
There will also be a webinar delivered over the
Internet in real time. Members cost $99 and
non-members $125. Visit www.bomasf.org to
register or for more information.

11-14

BOMA San Francisco will host a course on Design,
Operation and Maintenance of Building Systems,
Part 1 from 8 a.m.- 5 p.m. at Lower Level Conference
Center, 44 Montgomery St., San Francisco.
Members cost $950 and non-members $1050.
Register online at www.bomasf.org.

11

USGBC-NCC San Francisco Chapter will host an
event Turning Green Into Gold-Saving Money
through Green Building Strategies from 5:30 p.m.-
7:30 p.m. at USGBC-NCC, 130 Sutter, Ste. 600,

San Francisco. Members cost $15 and non-members
$30. Register online at www.usgbc-ncc.org or
contact Bob Rudd at bob@separtners.com.

SPUR will host a noontime forum featuring The
Future of Downtown San Francisco at 12:30 p.m.

at SPUR, 312 Sutter St., (at Grant St.), Fifth floor,
San Francisco. Feel free to bring a lunch and the
event is free for members and $5 for non-members.
Go to www.spur.org for more information.

12

SPUR will host a noontime forum featuring a Report
on the Chinatown Community Development Center
at 12:30 p.m. at SPUR, 312 Sutter St., (at Grant St.),
Fifth floor, San Francisco. Feel free to bring a lunch
and the event is free for members and $5 for non-
members. Go to www.spur.org for more information.

BOMA San Francisco will host the BOMA Young
Professionals St. Paddy’s Day Networking Mixer
from 5:30 p.m.- 8:30 p.m. at Holding Company,
2 Embarcadero Center, Promenade Level, San
Francisco. This is a members-only event and the
cost is $20. Register online at www.bomasf.org.

BOMA Oakland/East Bay will host a luncheon in
Walnut Creek. Visit www.bomaoeb.org for more
information.

BOMA Silicon Valley will host a Water Quality and
Use Seminar and Tour from 1:30 p.m. - 5:00 p.m.
Visit www.boma-sv.org for more information.

13

BOMA Silicon Valley will host a course on Facilities
Planning and Project Management from 8:30 a.m.-
4:30 p.m. at Adobe Systems, Alexa Training Room,

West Tower, 2nd Floor, 345 Park Ave., San Jose.
This course will run for four consecutive Fridays.
Members cost $695 and non-members $900. For
more information send an email to bob@boma-sv.
org or register by going to www.boma-sv.org.

USGBC Northern California Chapter will host a
LEED for New Construction Technical Review from
8:30 a.m.-5 p.m. at StopWaste, 1537 Webster St,,
Oakland. Register online at www.usgbc-ncc.org or
call 202.742.3820 with questions.

USGBC Northern California Chapter and Microdesk
will host a workshop Indoor Environmental Quality
with Revit from 9 a.m.- 12 p.m. at USGBC-NCC, 130
Sutter, Ste. 600, San Francisco. Members cost $220
and non-members $295. Register online at www.
usgbc-ncc.org or contact Alicia Peman-Dupier at
info@usgbc-ncc.org with questions.

SPUR will host a noontime forum featuring City-
Works: Transforming New Orleans at 12:30 p.m. at
SPUR, 312 Sutter St., (at Grant St.), Fifth floor, San
Francisco. Feel free to bring a lunch; the event is
free for members and $5 for non-members. Go to
www.spur.org for more information.

127

BOMA Oakland/East Bay will host a Going Green
101 Seminar from 8:30 a.m.- 10:15 a.m. at Scott’s Sea-
food, #2 Jack London Square, Oakland. Continental
breakfast will be provided and this event is free, but
registration is required. For more information call
510.893.8780 or register online at www.bomaoeb.org.

SPUR will host a noontime forum featuring Next
Steps for the Central Subway at 12:30 p.m. at SPUR,
312 Sutter St., (at Grant St.), Fifth floor,

San Francisco. Feel free to bring a lunch and the
event is free for members and $5 for non-members.
Go to www.spur.org for more information.
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SPUR will host a noontime forum featuring Surveys
and Preservation Plans: What We've Learned at 12:30
p.m. at SPUR, 312 Sutter St., (at Grant St.), Fifth floor,
San Francisco. Feel free to bring a lunch; the event

is free for members and $5 for non-members. Go to
spur.org for more info.

ULI San Francisco will host a brownbag luncheon
Why Not Thrive in Turbulent Times? from 12 p.m.-
115 p.m. at CBRE, 101 California St., 44th Floor, San
Francisco. Free members-only event. Go to toulisf.org
or call 800.321.5011 to register or for more info.

19

SPUR will host a noontime forum featuring Implica-
tions of SB 375 for San Francisco at 12:30 p.m. at
SPUR, 312 Sutter St., (at Grant St.), Fifth floor,

San Francisco. Feel free to bring a lunch; the event
is free for members and $5 for non-members.

Go to spur.org for more info.

CREW East Bay will host a monthly luncheon from
11:30 a.m.-1:30 p.m. at Scott’s Seafood Restaurant,
1333 N. California Blvd., Walnut Creek. Complimentary
valet parking is available. Members cost $45; non-mem-
bers cost $60. Register online at eastbaycrew.org. or
send guestions to eastbaycrew@crewnetwork.org.

19-20

IFMA Silicon Valley will host a CFM Exam Review
class from 8 a.m.-5 p.m. at SAP, 3412 Hillview Ave,,
Caribbean Room, Palo Alto. Contact Ralph Buchanan

at 408.226.0190 or admin@ifmasv.org with questions.

20

BOMA San Francisco will host a Ethics is Good
Business Short Course from 8 a.m.- 4 p.m. at

Lower Level Conference Center, 44 Montgomery St.,
San Francisco. Cost is $400 for both members and
non-members. Register online at bomasf.org.

24

SPUR will host a noontime forum featuring Existing
Buildings and Disaster Resilience at 12:30 p.m. at
SPUR, 312 Sutter St., (at Grant St.), Fifth floor,

San Francisco. Feel free to bring a lunch; the event
is free for members and $5 for non-members.

Go to spur.org for more info.

ULI San Francisco will host a New Member
Welcome Breakfast from 7:30 a.m.- 8:30 a.m. at
AMB Property Corporation, Pier 1, Bay 1,

San Francisco. Bagels and coffee will be provided
at this free event for new ULI members. Go to
ulisf.org to register online or for more info.

25

SPUR will host a noontime forum featuring
Greening Paris at 12:30 p.m. at SPUR, 312 Sutter St.,
(at Grant St.), Fifth floor, San Francisco. Feel free
to bring a lunch; the event is free for members and
$5 for non-members. Go to spur.org for more info.

USGBC-NCC East Bay will host a Kickoff: Spring
Into Green for Future Generations- A Planning
Perspective from 5:30 p.m.- 8 p.m. at Lesher

Center- Knight State 3 Theatre, 1601 Civic Dr.,
Walnut Creek. Register online at usgbc-ncc.org or
contact Paul at paul@usgbc-ncc.org with questions.

IFMA Silicon Valley will host a monthly meeting
Diversity in the FM Profession from 5 p.m.-8 p.m.
at Blue Coat Systems, 420 N. Mary Ave., Sunny-
vale. Contact Ralph Buchanan at 408.226.0190 or
admin@ifmasv.org with questions.

26

BOMA San Francisco will host a membership
luncheon from 11:30 a.m.- 1:30 p.m. at The City Club,
Main Dining Room, 155 Sansome St., 11th floor,

San Francisco. Members cost $55 and non-members
$70. Register online at bomasf.org.

26

SPUR will host a noontime forum featuring On
Board a Bird- A look at High Speed Rail in Spain
at 12:30 p.m. at SPUR, 312 Sutter St., (at Grant St.),
Fifth floor, San Francisco. Feel free to bring a
lunch; the event is free for members and $5 for
non-members. Go to spur.org for more info.

27

USGBC Northern California Chapter will host a
LEED NCv2.2 Exam Preparation Workshop from
8:30 a.m.-5 p.m. at AIA/USGBC, 130 Sutter,

Ste. 600, San Francisco. Members cost $245

and non-members $295. Register online at
usgbc-ncc.org or contact Alicia Peman-Dupier at
info@usgbc-ncc.org with questions.

30

SPUR will host a noontime forum featuring
“Lifelines and Resilience” at 12:30 p.m. at SPUR,
312 Sutter St., (at Grant St.), Fifth floor,

San Francisco. Feel free to bring a lunch; the event
is free for members and $5 for non-members.

Go to spur.org for more info.

31

USGBC Northern California Chapter will host a
Green Developer Speaker Series: Sonoma Mountain
Village - A One Planet Community from 6 p.m.-

8 p.m. at Pacific Energy Center, 851 Howard St.,
San Francisco. Contact Bill Doyle at
bill_doyle@mba.berkeley.edu with questions

or go to usgbc-ncc.org to register.

SPUR will host a noontime forum featuring Urban
Transformation at 12:30 p.m. at SPUR, 312 Sutter St.,
(at Grant St.), Fifth floor, San Francisco. Feel free to
bring a lunch. The event is free for members and $5
for non-members. Go to spur.org for more info. ll
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The 88 Welcomes Safeway to its Retail Space

The 88, a downtown San Jose residential tower located at 88 South San Fernando
Street, agreed to lease 24,000 square feet of retail space on the ground floor to
Safeway upon city approval of a $1.85 million parking elevator. The City Council
will review the request February 24, 2009. If approved, the company will unveil the
first Northern California small concept store, The Market, this summer.

C&C Launches C&C Capital Advisors

Cornish & Carey Commercial/ONCOR International (C&C) has announced the
launch of a new special assets services division within the C&C Capital group,
called C&C Capital Advisors. Led by C&C Capital founders Brad Zampa and
Matthew Gum, along with C&C President Erik Doyle, C&C Capital Advisors will
focus on assisting lenders and potential buyers with the purchase and sale of
performing and sub-performing loans, real estate owned assets and the placement
of recapitalization equity and mezzanine debt. The new entity will focus on
discovering and analyzing special assets located within the western United States.
In the Bay Area, it will draw upon the market knowledge and expertise of its
leasing professionals to provide accurate valuation of collateral and to secure
tenants for properties with high vacancies.

Green Office Building
in Cupertino Ready for
Occupancy
Cornish & Carey Commercial/
ONCOR International (C&C)
announced that construction
on Cupertino Crossing was
completed making one of the
first LEED silver-certified office
buildings in Cupertino ready

— ool for occupancy. The 102,360
square foot two-story building is located at 10900 North Tantau Avenue. Tantau
Investments LLC has chosen Todd Shaffer and Mary Blaser of C&C’s Santa Clara
office, together with Patty McGuigan of C&C’s Palo Alto office to market the
building for lease.

Cupertino Crossing’s design incorporates solar photovoltaic energy system,

cool roof, cool walls and the highest quality expansive glass frontage available
today. Tenants will have flexibility to customize construction of both the interior
design and amenities. In addition, new tenants will be able to capitalize on the
developer’s green platform to achieve a sustainable and healthy environment and
reduce energy costs. The architect for Cupertino Crossing is Sylvester R. Ramirez
Associates, AIA and the general contractor is Devcon Construction, Inc.

Haworth Opens San Francisco Showroom in LEED Gold Building
Haworth, Inc., a global manufacturer and designer of organic workspaces and
office furniture, opened its newest showroom at 555 Mission Street in San Francisco.
The showroom spans over 8,300 square feet on the 19th floor of the 33-story,
glass curtain office tower and is in San Francisco’s first LEED-Gold certified
speculative high-rise development. The showroom serves as a resource center for
designers, architects, real estate professionals, clients and dealers demonstrating
work and collaborative spaces that represent the best thinking from around the
world. The showroom is a current applicant for LEED-CI Gold certification.

Colliers International Lists Former

Mervyn’s Warehouse in Fremont

Colliers International announces the listing of the Bayside Industrial Center (part of
Bayside Business Park) at 48200 Fremont Boulevard in Fremont. Formerly the site
of the Mervyn’s Distribution Center, the 365,842 square foot building is situated on
approximately 32 acres of land and is now available for sale or lease. The building
also includes an additional 100,000 square feet of mezzanine area, ample cross-
dock loading capability, 25’-32’ ceiling heights and 4.8-acres of expansion land.
The warehouse is among the largest in the East Bay. Mervyn’s previously used the
building as its primary distribution center for Northern California.

Collantes Realty Commexrcial Changes Name to CRC Partners
Collantes Realty Commercial announced the change of their name to CRC
Partners. The company is a commercial real estate brokerage firm specializing in
long term strategic planning for corporate clients with annual sales between

$10 million to $100 million. M
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ADDRESS

Alameda County

42701 Christy

425 Market St

30108 Eigenbrodt Way

1613 Whipple Rd

2913 Whipple Rd

21064 Cabot Blvd

20684 Corsair Blvd

1601 Telegraph Ave

Contra Costa County

1805 Arnold Dr

1777 Botelho Dr

2001 N Main St

3231 Monument Wy

San Francisco County

625 Second Street

651 Brannan St

1Post St

433 California St

San Mateo County

855 Stanton Road

384 Oyster Point Blvd

164 Jefferson Dr

Santa Clara County

985 Almanor Ave

1290 Terra Bella Avenue

880 West Maude
Avenue

1962 Zanker Rd

1752 Junction Ave

520 Alder

275 Saratoga Ave,
Ste 240 & 260

100 View St

Commercial Lease Activity Report

Fremont

Oakland

Union City

Hayward

Union City

Hayward

Hayward

Oakland

Martinez

Walnut Creek

Walnut Creek

Concord

San Francisco

San Francisco

San Francisco

San Francisco

Burlingame

S San Francisco

Menlo Park

Sunnyvale

Mountain View

Sunnyvale

San Jose

San Jose

Milpitas

Santa Clara

Mountain View

LEASE
SQ. FT.

52,047

39,732

25,600

20,000

19,320

6,912

6,486

4,000

11,556

9,430

7,353

2,660

70,302

15,590

7,948

5,034

25,343

5,440

2,083

138,698

57,810

21,196

1,832

6,000

5,138

4,807

3,363
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TENANT/REP/BROKERA

Ovision Manufacturing/Craig Leiker/GVA Kidder
Matthews

Pace Supply/Eddie Shuai/NAI BT

Grand JK&C/Eddie Shuai/NAI BT

Turbo Air/Tom Damaschino/NAI BT

Western Trophy Sign Supply/Kevin Hatcher/
NAI BT

Chia | Food Company/Adan Martinez/NAI BT

The Granite Man/Chris Van Keulen/NAI BT

First Place Fund for Youth/Eli Ceryak/NAI BT

Occupational Safety Councils of America/Bob
Maderious/Grubb & Ellis Company & Tom Caple/
NAI BT Commercial

Sequoia Equities/Knute Bucklew & Rick Steffens/
Grubb & Ellis Company

Erin Engineering/Mark McNally/NAI BT

So Fine Event Design/Thomas Caple/NAI BT

Fox Interactive Media

XO Communications/Harry Schoening/Jones
Lang LaSalle

Evans Latham & Campisi/Harry Schoening/Jones
Lang LaSalle

Puccini Consulting/Frank Fudem/NAI BT

Dennehy Trust/Jay Leslie, Tom Towne/
Cornish & Carey Commercial

ZML/Randy Keller/NAI BT

Kepler Corporation/Tim Howarth/NAI BT

Calisolar

Clontech Laboratories

Cardiva Medical

Iron Construction/Nancy Morse SIOR, CCIM/
Grubb & Ellis

Danh Luong/Derik Benson/NAI BT

Meridian Technical Sales/Nancy Morse SIOR,
CCIM/Grubb & Ellis

Pacific West Corporation/Chad Leiker/
Wayne Mascia & Associates

You Plus/Ron Himes/NAI BT

DLORD/REP/BROKERA

Christy Industrial Tower, LLC
Sol-Mar/Brian Collins/NAI BT

ProlLogis/Greig Lagomarsino/Colliers

Conference Claimants Endowment Board/
Tom Damaschino/NAI BT

TIAA/Ted Anderson/Cushman & Wakefield
CCF Far West/George Harrison/Lee & Associates
Mazzera Company/Richard Poletti/Poletti Realty

Damian Fink/Tribune Commercial

Vertical Ventures Capital LLC/Larry Easterly & Mark
Hinkins/Grubb & Ellis Company

Belmont Holmes L.P.
Legacy Partners

SGM Associates/Thomas Caple/NAI BT

KBS Realty Advisors/Marc Trovato, Donnette Clarens/
Cornish & Carey Commercial

W5 Brannan LP/Jerry Igra & John Jensen/Grubb & Ellis
Company

Glenborough One Post/Jerry Igra & Charles Hine &
Ben Allot/Grubb & Ellis Company

HV-Rocklin Development/Charles Beck/Grubb & Ellis

Burlingame Stanton Associates
Oyster Point LLC/Randy Keller/NAI BT

Don & Carole Tanklage

Nuvelo/ Shery Gubera, Jay Phillips/
Cornish & Carey Commercial

ECI Two Terra Bella/Randy Scott/
Cornish & Carey Commercial

RREEF/Phil Mahoney, Jack Troedson, Rod Scherba/
Cornish & Carey Commercial

RREEF/Colin Feitmeir, Greg Davies Jr, and Steve Horton/
CPS Corfac International

Cip Associates

RREEF

Saratoga Office Center/Nancy Morse SIOR, CCIM/
Grubb & Ellis

Divco West Group/Clark Heppberger/NAI BT

Industrial

120 Months

36 Months

63 Months

65 Months

36 Months

38 Months

60 Months

n/a

n/a

66 Months

25 Months

Office

n/a

n/a

60 Months

Industrial

60 Months

24 Months

R&D

R&D

R&D

5 year,
R&D lease

37 Months

5 year, R&D
lease extension
and expansion

3-Year, Class
B office lease
extension

6 Months



ADDRESS

Alameda County

Commerxcial Sales Activity Report

PROPERTY
SIZE

BUYER

SELLER

PRODUCT

TYPE EINOININE))

5675 Sunol Blvd Pleasanton 94,373 sf Properties, Inc MBM Corporation n/a Industrial n/a
Fire-in-the-Hole, The 401 Stannage . ;
401 Stannage Ave Albany 18,630 sf LLC Apartments 4,300,000 Multi-Family n/a
Contra Costa County
13201 San Pablo Ave San Pablo 27,039 sf Timothy Chen GenelColisaniiarlo 4,700,00 Office n/a
: Y Business Plaza DAL
gggg ’R“ r\(élgliir;o%tn% Walnut Creek 6,400 sf E%r’wlfrct,;zzone (FRE Anthony Lucas n/a Retail David Schnayer/CM Realty
Marin County
7020 Redwood Blvd Novato 3 acres Robert N. Foehr Janice M. Mettler 1,900,000 Multi-Family n/a
2257 Laitspeurr Lainelng Larkspur 173,000 sf ey leing Wiesign el 65,000,000 Retail n/a
Circle [ ’ & Cb) Real Estate Trust, Inc ’ ’
San Francisco County
74-86 Otis St San Francisco 18 acres Rachelle Yowell Andrea Wirum 3,100,000 Industrial Maria Morgan-Butcher/
' ’ ’ Gordon-Clifford Realty
Luis Granados y
_ et q (Mission Steve Ramnn, g Michael Cisternino,
2301-2303 Mission St San Francisco 19,260 sf ResolrcelGenter Mission Einancialh LG 4,850,000 Retail Marcus & Millichap
LLO)
: ) : . : ! Rick Durazzo/
1448 Bush St San Francisco 12,430 sf Erwin Roy Chen Moris Herscowitz 3,650,000 Multi-Family North Beach Properties
A Lisa Glefand Glenn Cass , Csasf Prop- i
165 10th St San Francisco 9,388 sf (165 10th St, LLC) erty Management, LLC 3,250,000 Industrial n/a
A g Mark Peppercorn, Arch- . p Phillip Boersma/Arroyo &
900 Powell St San Francisco 9,220 sf Daniel Scher stone Oakwood SE, LILE 4,225,000 Multi-Family Coplies
_ : Meredith John Kerr, - : Wendy Wong/
242-248 5th Ave San Francisco 8,340 sf Richardson United Commercial Bank 2,550,000 Multi-Family Prudential California Realty
San Mateo County
301 Velocity Way Foster City 163,000 sf Gilead Sciences, Inc  John Ritchie 137,500,000 Office g;ﬁgfr'ys/‘jigig”f;ﬁ;tﬁ‘;rsta”e
Barnard of Shirriff Pat Fellowes of 4
1016 Laurel St San Carlos 9,181 sf Family Trust Fellowes Family Trust 2,050,000 Office n/a
Santa Clara County
1810 Dobbin Dr San Jose 81,475 sf John Burks George Zaia 6,300,000 Industrial Egggr;l'a?omey/Colliers Inter-
675 Quinn Ave San Jose 43,073 sf William McArdle Reginald T. Lammers 3,527,500 Industrial n/a
230 Commercial St Sunnyvale 18,080 sf Sam Abbey Peter Van Dyck 2,625,000 Industrial n/a
541 Cowper St Palo Alto 9,115 sf Julie Forrest Ann lverson 2,000,000 Office n/a
. , ) Keith Suddjian/Cornish &
724 Sutter Ave Palo Alto 4,640 sf Tod Spieker Robert K. Aulgur 3,200,000 Multi-Family Carey
For-Sale T gt First A Title | c
or-Sale Transaction o “a - - irst American Title Insurance Compan
_ . : | First American , > Lompany
Data provided by: " National Commercial Services
P« | Title Insurance Company ,
e New web site www.ncs.firstam.com/norcal

MATIONAL COMMERCIAL SERVICES

The information contained herein is based upon sources which we believe to be reliable, but no representation, express or implied, is made with respect to the accuracy,
completeness or reliability of the information or opinions in this report. The Registry, First American or other information providers do not accept responsibility or liability for any
direct, indirect, special, consequential or other losses or damages of whatsoever kind arising out of access to, or the use of this information.
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FINAL OFFER | JOHN MCNELLIS

The Arxt of Self-Reliance

By Sharon Simonson

he drop-off in consumer spending nationwide is not only throttling retailers but also

retail landlords. Palo Alto-based McNellis Partners is weathering the storm based on

historically conservative borrowing and the necessity-based nature of many of its tenants.

The company has developed 47 projects since 1982 and currently owns 20 centers throughout

Northern California, most of them grocery-anchored neighborhood centers of roughly 100,000

square feet; its largest centers top out at 400,000 square feet. Besides greenfield development,

the company specializes in the redevelopment of existing centers and does some mixed-use and

office projects. Here, John McNellis offers his perspective on retail buying opportunities to come,

the financial markets and why he’d never stray from the Northern California market that his firm

knows so well.

The current state of the economy is
having a major impact on retail. Will
retail development change when it does
come back, or will things just slow until
the recession passes?

When it returns, development will have

to adjust to a retail landscape in which
there is little competition for sites among
retailers. Instead of three retailers in every
niche (e.g. Target, K-Mart and WalMart),
we will have two survivors and, in many
cases, like Best Buy in home electronics,
just one.

Today, land is anathema, but even when a
normal market returns, we will likely have
just a single major tenant for each needed
category in a project. Those tenants are

as tough and smart as developers and,

in the absence of competition, will drive
land prices through the floor. So develop-
ers with a fondness for survival will avoid
buying or heavily optioning sites in this cli-
mate. Rather, they may do better by align-
ing themselves as a preferred developer
with the remaining tenants. The problem is
simple: While it is not a bad survival tech-
nique, working as a preferred developer is
distinctly less profitable than a free agent
and occasionally outright dangerous.

But, on a more positive note, if California
continues even with a fair percentage of
its historic growth retail will grow in its
traditional pattern, a new 100,000 foot
center for every 20,000 to 25,000 new
residents, a regional center for every
150,000 population increase, and so on.

Are you changing any of your property
management techniques in light of the
presumed pressure on operating margins?

No. We've always tried to grow the in-
come on which we can absolutely rely—
management fees from properties we own
ourselves—ahead of expenses. We're a
small firm, we’ve never had a lay-off, and
I’ve always answered my own phone and
opened my own mail.
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Are you seeing a flood of properties
come to market for sale?

Yes, but it’s a flood of poor quality assets.
All we're seeing in the market today is
second- and third-tier properties
mispriced by 150 to 300 basis points.

Do you think smart buyers will in fact find
opportunities in the next 18 months to
two years, as some investors anticipate?

Almost overnight, the smart investor has
decided that the deals, at least big ones,
have arrived. Before now, many were
holding back.

The banks are starting to unload their REO
portfolios, and the smart investors think
they will be dumping these assets at in-
credible prices. The risk in retail will be the
dearth of tenants. Even at 30 cents on $1,
a center will still be a loser in three years if
it remains half empty.

Because banks are initially interested in
moving big numbers—Ilarge portfolios of
15 to 50 properties at a time—the opportu-
nities aren’t there yet for the smaller inves-
tor, and any individual owner who can is
waiting. That can’t last. Life trumps busi-
ness and sooner or later death, divorce,
disaster and dissolution force untimely
sales.

Assuming you expect to buy in the next
several years, what will you consider as
you pick and choose the right invest-
ment? Will you consider expanding out-
side Northern California?

Our approach won’t change in the future.
We like centers that produce at least a fair
return in their existing condition, centers
where we think we can do something to
increase value; say, an older center that
we can rebuild a few years out when the
key leases expire.

And we’'ve been working closely with a
few great tenants—Ross, Safeway and
Wal-Mart—for many years both formally
and informally (they tell us where they

would like to go, and we help get it done).
Hopefully, we’ll continue to do more
of that.

Every development deal we’ve ever done
has been within the rough triangle formed
by Santa Rosa, Sacramento and

Santa Cruz. Unless a deal’s certainty of
profitability was outweighed only by its
simplicity, | doubt we’d ever stray

outside our backyard.

Here, we don’t waste time on poor loca-
tions or projects with impossible obstacles
(save perhaps Palo Alto). We can check
with three friends within an hour as to
whether a proposal makes sense. We can’t
readily do that in Denver or Seattle—and
I’'ve always suspected the local guys in
Denver and Seattle are at least as smart
as we are.

What elements will have to be in place
before lenders will fund new develop-
ment or acquisitions? How long before
you believe those baseline conditions will
be in place?

As long as you don’t really need the
money, some lenders are funding deals
today. The few banks still in the market
are funding refinances, expansions and
acquisitions of existing projects rather
than new development, because the guys
who really don’t need the money aren’t
even dreaming about new developments.

For the near term, real estate will be all
about buying below replacement cost.

But when will the money return in armored
cars? When the lenders decide (rightly or
wrongly) the last drop of risk of loss has
been bled out of the system. When will
that be? I’'m guessing a couple years. i
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Building for the Future

Legal Services For Sustainable Development Hansongridgett.com

Mixed-Use Transit Oriented Development Project: Caltrain Station, San Carlos, CA
Builder: _cgacy Partners Residential LLC 0wner: San Mateo County Transit District Legal Services: Hanson Bridgett LLP
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Contact: RealEstate@hansonbridgett.com | SAN FRANCISCO NORTH BAY SACRAMENTO SILICON VALLEY
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